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LifeVantage Factsheet

(1) As of March 12, 2019.

(2) A reconciliation of non-GAAP measures is included in the appendix to this presentation. Fiscal year ends June 30.



5

T R E N D S
I N D U S T R Y
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FOX NEWS

A U G U S T  2 5 ,  2 0 1 7

“Nutrigenomics…is changing everything. Where we 

once thought we were powerless is now an area 

over which we have at least some control. The ability 

to use nutrition to affect our genes means that we're 

no longer at the mercy of our DNA. “

THE TODAY SHOW

S E P T E M B E R  1 2 ,  2 0 1 7

“The latest trend in nutrition isn't a fad diet or newly 

discovered supplement; it's your DNA.”
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NUTRIGENOMICS

P R O J E C T E D  M A R K E T

$17,313,500,000 

M A R K E T  R E S E A R C H   

F U T U R E
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ADDITIONAL TRENDS

L I F E V A N T A G E

M a r k e t  t r e n d s  r e l a t i n g  t o  s p e c i f i c  L i f e Va n t a g e  p r o d u c t s .

A N T I - A G I N G

2015:  $140.3  bn

N r f 2 ,  N R F 1 ,  T r u e S c i e n c e  

S k i n  C a r e

2 0 2 1 :  $ 2 1 6  b n

S K I N  C A R E

2015:  $121 bn

T r u e S c i e n c e

2 0 2 1 :  $ 1 5 4  b n

W E I G H T  L O S S

2015:  $158 bn

P h y s I Q

2 0 2 1 :  $ 2 4 1  b n

N O O T R O P I C S
( B R A I N  H E A L T H )

2015:  $2.3  bn

A x i o ,  N R F 1

2 0 2 1 :  $ 1 1 . 6  b n

Sources: Statistica, Research and Markets and Stratistics MRC and Zion Market Research 8

H A I R  C A R E

2017:  $89 bn

H A I R  C A R E

2 0 2 4 :  $ 1 1 0  b n



✦

✦

✦

✦

✦

✦

✦

✦

TRENDS
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Patented

Several patents, including our initial patent "Compositions And Methods For 

Alleviating Inflammation And Oxidative Stress In A Mammal"

Science-backed

Protandim Studies conducted at the following institutions:

The Ohio State University LSU

University of Colorado Denver Virginia Commonwealth University

Colorado State University Texas Tech University

Peer-reviewed Published Research

Research published in the following medical journals:

Free Radical Biology & Medicine

Enzyme Research

Circulation

American Journal of Physiology—Lung Cellular and Molecular Physiology
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HOW WE GO TO MARKET
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DIRECT
SELLING CHANNEL

✦

✦

✦

12Source: World Federation of Direct Selling Associations



Source: Direct Selling Association

DIRECT SELLING (US)

S T A T I S T I C S
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Source: Direct Selling News, 2017 data

•

•

•

•

•

•

ROOM FOR GROWTH

L I F E V A N T A G E

D i r e c t  s e l l i n g  r e g i o n a l  s a l e s  a n d  t o p  3  p r o d u c t  c a t e g o r i e s .
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IS GOING TO DRIVE GROWTH?WHAT IS GOING TO 
?
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Geographical

Opened Germany September 2017

Greater China expansion utilizing an

e-commerce model in Mainland China 

February 2018

Opened Taiwan June 2018

Opened Austria September 2018

Expanding Our Distributor Base

Launched Global Customer Expansion 

April 2018

Belgium

France

Ireland 

Italy 

New Zealand

Dominican Republic

New Products

Tools and Technologies

GROWTH 
OPPORTUNITIES
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✦

✦

✦

✦

CROSS BORDER 
E-COMMERCE 
PROGRAM INTO 
MAINLAND CHINA
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✦

✦

Enhancing the demographics and 

skillset of our distributor base

✦

✦

EXPANDING 
DISTRIBUTOR 
BASE
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INTRODUCTIONS IN
FY2018 and FY2019

✦

✦

✦

✦

✦

✦

✦

✦

✦
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✦

✦

✦

201 Zion Market Research



21* These statements have not been evaluated by the Food and Drug Administration.  

These products are not intended to diagnose, treat, cure, or prevent any disease.



L I F E V A N T A G E

A D D I T I O N A L E F F O R T S  T O  D R I V E  L O N G  T E R M  G R O W T H
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O V E R V I E W
F I N A N C I A L
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•

•

•

•

•

SALES HISTORY

L I F E V A N T A G E
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GLOBAL REACH

L I F E V A N T A G E

D i s t r i b u t i o n  o f  s a l e s  b y  s a l e s  a r e a .

U S A ,  C A N A D A ,  

P U E R T O  R I C O ,  M E X I C O

REVENUE

73%

T H A I L A N D ,  A U S T R A L I A  

&  E U R O P E  

6%
REVENUE

J A P A N ,  

G R E A T E R  C H I N A

21%
REVENUE
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LAUNCHED 2019 INITIATIVES

L I F E V A N T A G E

•

•

•

•

•

•

•

•

•

•

•

•

•
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73% OF SALES
•

•

•

•

•

•

•

•

•

AMERICAS MARKET

L I F E V A N T A G E
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27% OF SALES
•

•

•

•

•

•

•

•

ASIA PACIFIC & EUROPE MARKETS

L I F E V A N T A G E
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BUSINESS MODEL 

A reconciliation of non-GAAP items is included at the appendix of this presentation

1
Non-GAAP adjustments to FY 2018 gross margin to exclude the benefit related to a change in estimate for the accrual of import duties. A full reconciliation of FY2018 adjusted earnings are included at the end of this presentation

2
Non-GAAP adjustments to FY 2016 to FY2018 SG&A to exclude expenses associated with the audit committee review, class action expenses, non-recurring legal expenses, reverse split fees,

insurance reimbursement and recruiting, severance and management transition fees. A full reconciliation of FY2016 to FY2018 adjusted earnings are included at the end of this presentation

3
Non-GAAP adjustments to FY 2016 to FY2018 include the adjustments noted above. A full reconciliation of FY2016 to FY2018 adjusted earnings are included at the end of this presentation

L I F E V A N T A G E
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Well positioned with on-trend 

scientific products in a growing, 

global sales channel

Continuous focus on product 

innovation and international market 

opportunities position us for growth

Highly efficient business model with 

strong cash flow and high incremental 

margins

Demonstrated ability to drive 

accelerated revenue growth

SUMMARY
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Recent Operating Results Comparison

32
* A reconciliation of non-GAAP items, including Adjusted EBITDA, Adjusted Net Income and Adjusted Earnings per Diluted Share, is included at the appendix of this presentation

LIFEVANTAGE CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)
Most Recent 

Quarter

Prior Year 

Period

Year over 

Year 

Change

Previous 

Sequential 

Quarter

Sequential 

Change

(In thousands, except per share data) Q2 of Fiscal 2019 Q2 of Fiscal 2018 % Q1 of Fiscal 2019 %

Revenue, net 58,167$              49,482$              17.6% 55,609$              4.6%

Cost of sales 9,794 9,117 9,199

Gross profit 48,373 40,365 19.8% 46,410 4.2%

Commissions and incentives 28,176 23,395 27,785

Selling, general and administrative 19,616 14,643 17,301

Total operating expenses 47,792 38,038 45,086

Operating income 581 2,327 (75.0%) 1,324 (56.1%)

Interest expense (100) (103) (110)

Other income (expense), net (72) (169) (49)

   Total other income (expense) (172) (272) (159)

Income before income taxes 409 2,055 1,165

Income tax (expense) benefit 420 (1,738) (254)

Net income 829                     317                     161.5% 911                     (9.0%)

EPS (Net income per share, basic) 0.06$                  0.02$                  200.0% 0.07$                  (14.3%)

EPS (Net income per share, diluted) 0.06$                  0.02$                  200.0% 0.06$                  0.0%

Weighted average shares, basic 13,944 13,956 13,987

Weighted average shares, diluted 14,963 14,153 15,126

Non-GAAP Items

  Adjusted EBITDA* 3,270                  3,662                  (10.7%) 3,260                  0.3%

  Adjusted Net Income* 1,908                  1,610                  18.5% 1,038                  83.8%

  Adjusted EPS (Net income per share, diluted)* 0.13$                  0.11$                  18.2% 0.07$                  85.7%



Historical Income Statements

33
* A reconciliation of non-GAAP items, including Adjusted EBITDA, Adjusted Net Income and Adjusted Earnings per Diluted Share, is included at the appendix of this presentation

LIFEVANTAGE CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)

(In thousands, except per share data) 2016 2017 2018 2017 2018

(as revised)

Revenue, net 206,540$     199,489$     203,204$          98,609$       113,776$     

Cost of sales 33,932 33,456 34,848 17,856 18,994

Gross profit 172,608 166,033 168,356 80,753 94,782

Commissions and incentives 103,120 96,662 98,193 46,804 55,961

Selling, general and administrative 56,074 64,922 59,840 30,224 36,918

Total operating expenses 159,194 161,584 158,033 77,028 92,879

Operating income 13,414 4,449 10,323 3,725 1,903

Interest expense (3,321) (570) (456) (265) (209)

Other income (expense), net (1,409) (969) (319) (147) (120)

   Total other income (expense) (4,730) (1,539) (775) (412) (329)

Income before income taxes 8,684 2,910 9,548 3,313 1,574

Income tax (expense) benefit (2,578) (1,302) (3,787) (2,179) 166

Net income 6,106          1,608          5,761               1,134          1,740          

EPS (Net income per share, basic) 0.44$          0.12$          0.41$               0.08$          0.12$          

EPS (Net income per share, diluted) 0.42$          0.11$          0.41$               0.08$          0.12$          

Weighted average shares, basic 13,730 13,881 13,992 13,959 13,996

Weighted average shares, diluted 14,531 14,118 14,136 14,117 14,996

Non-GAAP Items

  Adjusted EBITDA* 19,650        13,087        14,910             6,324          6,527          

  Adjusted Net Income* 9,235          3,932          7,194               2,629          2,945          

  Adjusted EPS (Net income per share, diluted)* 0.64$          0.27$          0.51$               0.19$          0.20$          

Fiscal Year ended June 30,
Six Months ended 

December 31,



Historical Balance Sheet and Cash Flows

34
Free Cash Flow is defined as Net Cash Provided by Operating Activities less Capital Expenditures

LIFEVANTAGE CORPORATION AND SUBSIDIARIES
SUMMARIZED BALANCE SHEET AND CASH FLOW METRICS

(Unaudited, in thousands, except per share data) 2016 2017 2018 2017 2018

(as revised)

Cash and Cash Equivalents 7,883$         11,458$       16,652$           12,794$           18,989$           

Current Portion of Long-term Debt 2,000 2,000 2,000 2,000 2,000

Long-term Debt, Net of Discount 7,409 5,440 3,412 4,457 2,427

Total Debt 9,409 7,440 5,412 6,457 4,427

Net Cash (Cash and equivalents less total Debt) (1,526) 4,018 11,240 6,337 14,562

   Net Cash per share, diluted (0.11)$          0.28$           0.80$               0.45$               0.97$               

Total Assets 50,855 45,249 51,142 45,656 54,093

Total Stockholders' Equity 10,649 14,527 21,947 16,505 21,018

   Book Value per share, diluted 0.73$           1.03$           1.55$               1.17$               1.40$               

(Unaudited, in thousands, except per share data) 2016 2017 2018 2017 2018

Net Cash Provided by Operating Activities 6,036$         6,597$         13,256$           4,682$             6,942$             

Capital Expenditures 562 1,055 4,649 2,117 272

Free Cash Flow 5,474 5,542 8,607 2,565 6,670

   Free Cash Flow per share, diluted 0.38$           0.39$           0.61$               0.18$               0.44$               

As of June 30,

Fiscal Year ended June 30,

As of December 31,

Six Months ended December 31,



Non-GAAP Reconciliations

35

LIFEVANTAGE CORPORATION AND SUBSIDIARIES
Adjusted Net Income

(Unaudited, in thousands, except per share data)

2016 2017 2018 2017 2018 2017 2018

(as revised)

GAAP Net income $6,106 $1,608 $5,761 $317 $829 $1,134 $1,740 

Adjustments:

Recall related expenses — — — — — — —

Executive team recruiting and transition expenses 928 744 207 163 — 207 —

Audit committee independent review expenses — 2,742 — — — — —

Class-action lawsuit expenses — 170 659 20 364 216 367

Executive Team Severance Expenses, Net 632 39 374 — — — (79)

Reverse Split Fees 159 — — — — — —

Write-Off of Deferred Debt Offering Costs 1,544 — — — — — —

Write-off of intangible assets — 350 — — — — —

Write-off of capitalized software development costs 1,186 — — — — — —

Other nonrecurring legal and accounting expenses — 160 51 — 168 51 405

Insurance reimbursement — — (425) — — — —

Change in estimate of accrued import liabilities — — (863) — — — —

Tax impact of adjustments (1,320) (1,881) (42) (56) 547 (145) 512

Tax expense impact of revaluation of deferred tax assets — — 1,472 1,166 — 1,166 —

Total adjustments, net of tax 3,129 2,324 1,433 1,293 1,079 1,495 1,205

Non-GAAP Net Income: 9,235 3,932 7,194 1,610 1,908 2,629 2,945

Diluted earnings per share, as reported 0.42 0.11 0.41 0.02 0.06 0.08 0.12

Total adjustments, net of tax 0.22 0.16 0.10 0.09 0.07 0.11 0.08

Diluted earnings per share, as adjusted 0.64 0.27 0.51 0.11 0.13 0.19 0.20

Six Months ended

December 31,
Fiscal Year ended June 30,

Three Months ended

December 31,



Non-GAAP Reconciliations
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LIFEVANTAGE CORPORATION AND SUBSIDIARIES
EBITDA and Adjusted EBITDA

(Unaudited, in thousands

2016 2017 2018 2017 2018 2017 2018

(as revised)

GAAP Net income $6,106 $1,608 $5,761 $317 $829 $1,134 $1,740 

Interest Expense 3,321 570 456 103 100 265 209 

Provision for income taxes 2,578 1,302 3,787 1,738 (420) 2,179 (166)

Depreciation and amortization 1,895 1,643 1,325 322 436 672 878 

Non-GAAP EBITDA: 13,900 5,123 11,329 2,480 945 4,250 2,661 

Adjustments:

Stock compensation expense 2,621 2,647 3,196 830 1,721 1,453 3,053 

Other (income) expense, net 1,409 969 319 169 72 147 120 

Other adjustments 1,720 4,348 66 183 532 474 693 

Total adjustments 5,750 7,964 3,581 1,182 2,325 2,074 3,866 

Non-GAAP Adjusted EBITDA 19,650 13,087 14,910 3,662 3,270 6,324 6,527 

Fiscal Year
Three Months ended

December 31,

Six Months ended

December 31,


