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Item 4.01. Changes in Registrant’s Certifying Accountant.

Dismissal of BDO USA, LLP

On July 7, 2016, the Audit Committee of the Board of Directors of LifeVantage Corporation (the “Company”) dismissed BDO USA, LLP (“BDO”)
as the Company’s independent registered public accounting firm, effective immediately, due to BDO’s determination that it was not independent of the
Company with respect to the Company’s fiscal year ended June 30, 2016 (“Fiscal 2016”), and not for any reason related to the Company’s financial reporting
or accounting operations or policies. BDO concluded that it was not independent of the Company with respect to Fiscal 2016 because, during Fiscal 2016 but
prior to BDO’s appointment as the Company’s independent registered public accounting firm, a firm in the BDO international network had provided certain
prohibited non-audit services as a subcontractor to a third party contractor who had been engaged to provide payroll services to an international subsidiary of
the Company. Background relating to these non-audit services is described below.

In 2012, the Company engaged a third party (FMP), among other things, to provide payroll and human resources services to LifeVantage Japan KK,
a foreign subsidiary of the Company. In 2013, FMP outsourced the payroll component to a subcontractor, Tokyo Xborder Tax Co. In October 2015, Tokyo
Xborder Tax Co. joined the BDO international network and changed its name to BDO Tax Co. (Japan). The Company terminated its relationship with FMP
effective March 31, 2016 and payroll services through FMP and its subcontractor, BDO Tax Co. (Japan), ceased on that date. On April 12, 2016, the Audit
Committee of the Company’s Board of Directors engaged BDO as its independent registered public accounting firm for Fiscal 2016. At that time, the
Company had terminated its relationship with FMP and was unaware that FMP’s subcontractor had joined the BDO international network and changed its
name. BDO recently learned of the payroll processing services in connection with its audit procedures for Fiscal 2016 and was unaware of these services at
the time of its appointment as the Company’s independent registered public accounting firm on April 12, 2016.

Prior to the determination by BDO that it was not independent, neither the Company nor BDO believed that there were any issues relating to BDO’s
independence. BDO was engaged by the Company on April 12, 2016 and as a result did not deliver an audit report on the financial statements of the
Company for the fiscal years ended June 30, 2014 or 2015. At no point during BDO’s engagement were there any (i) disagreements with BDO on any matter
of accounting principles or practices, financial statement disclosure or auditing scope or procedure, which, if not resolved to the satisfaction of BDO would
have caused it to make reference to the subject matter of the disagreement in connection with its report, or (ii) “reportable events” as defined in Item 304(a)(1)
(v) of Regulation S-K.

The Company has provided BDO with a copy of the above disclosure and has requested that BDO furnish it a letter addressed to the United States
Securities and Exchange Commission stating whether it agrees with the above statements and, if not, stating the respects in which it does not agree. A copy of
the letter of BDO dated July 13, 2016 is filed as Exhibit 16.1 to this Current Report on Form 8-K.

Engagement of WSRP, LLC

Effective as of July 11, 2016, the Audit Committee of the Company’s Board of Directors engaged WSRP, LLC as the Company’s independent
registered public accounting firm for the fiscal year ending June 30, 2016. During the Company’s two most recent fiscal years and the subsequent interim
period through July 11, 2016, neither the Company nor anyone acting on its behalf consulted with WSRP, LLC regarding either (i) the application of
accounting principles to a specified transaction, either completed or proposed, or the type of audit opinion that might be rendered on the Company’s
consolidated financial statements, or the effectiveness of internal control over financial reporting, where either a written report or oral advice was provided to
the Company that WSRP, LLC concluded was an important factor considered by the Company in reaching a decision as to the accounting, auditing or
financial reporting issue; or (ii) any matter that was either the subject of a disagreement (as defined in Item 304(a)(1)(iv) of Regulation S-K and the related
instructions) or a reportable event as described in Item 304(a)(1)(v) of Regulation S-K.



The Company issued a press release on July 13, 2016 announcing the change in independent registered public accounting firms, a copy of which is
filed as Exhibit 99.1 to this Form 8-K.

Item 4.02. Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

The Audit Committee dismissed BDO as the Company’s independent registered public accounting firm, effective July 7, 2016, due to BDO’s
determination that it was not independent of the Company with respect to Fiscal 2016 as a result of the circumstances described above. BDO notified the
Company that, based on BDO’s impaired independence, reliance should not be placed on the completed interim review for the quarter ended March 31, 2016.

BDO has not brought any other matters to the Company’s attention that would affect the Company’s financial statements or internal control over
financial reporting.

As discussed above, the Company has engaged WSRP, LLC as its new independent accountants and will have them re-review the financial
statements included in the Company’s Form 10-Q for the quarter ended March 31, 2016. Following such re-review, the Company plans to file an amended
Form 10-Q for the quarter ended March 31, 2016 on Form 10-Q/A (the “Form 10-Q/A”). The Company can give no assurance that the new independent
accountants will reach the same conclusions as BDO regarding the application of accounting standards, management estimates or other factors affecting the
Company’s financial statements in connection with such accountant’s audit and review process and that material adjustments or restatements of the
Company’s financial statements for such period will not be required as a result.

BDO has confirmed that its impaired independence is unrelated to the Company’s financial statements, accounting practices, the integrity of the
Company’s management or for any other matter relating to the Company. As a result of BDO’s impaired independence, the unaudited interim financial
information as presented in the Company’s Form 10-Q for the third quarter ended March 31, 2016 (the “Third Quarter 10-Q”) has not been reviewed by an
outside independent registered public accounting firm as required by the rules of the Securities and Exchange Commission. As a result, the Third Quarter 10-
Q is considered deficient, and until the Form 10-Q/A is filed, the Company is not considered to be timely or current in its filings under the Securities
Exchange Act of 1934, as amended (the “Exchange Act”).

While the Third Quarter 10-Q does not comply with the requirements of Regulation S-X and should not be interpreted to be a substitute for the
review that would normally occur by the Company’s independent registered public accounting firm, the Company’s Audit Committee and management
believe that the interim financial information presented in the Third Quarter 10-Q fairly presents in all material respect the financial condition and results of
operations of the Company as of the end of and for the applicable quarter. Except for the absence of this review of the unaudited interim financial information
discussed above, the Company believes that the Third Quarter 10-Q fully complies with the requirements of the Exchange Act.

The Company has provided BDO with a copy of the above disclosure and has requested that BDO furnish it a letter addressed to the United States
Securities and Exchange Commission stating whether it agrees with the above statements and, if not, stating the respects in which it does not agree. A copy of
the letter of BDO dated July 13, 2016 is filed as Exhibit 16.1 to this Current Report on Form 8-K.

Item 8.01. Other Events.
    

The Chief Executive Officer and Chief Financial Officer of the Company believe, to the best of their knowledge, that the unaudited interim financial
information presented in the Third Quarter 10-Q accurately portrays the financial condition of the Company for such quarter. To that end, they provided
certifications under Section 302 of the Sarbanes-Oxley Act of 2002 (“SOX”). The SOX Section 906 certifications by such officers, however, are withdrawn
from the Third Quarter 10-Q only because as a result of BDO’s impaired independence as described



above, the unaudited interim financial information presented in the Third Quarter 10-Q was not reviewed by an independent registered public accountant
under PCAOB AU 722, Interim Financial Information (“PCAOB AU 722”). The Company believes that the Third Quarter 10-Q otherwise meets all of the
qualifications of the Exchange Act and the rules and regulations thereunder governing the preparation and filing of periodic reports as referenced in the
certifications. Before the Company’s officers can make SOX Section 906 certifications with respect to the Third Quarter 10-Q, the Company’s new
independent accounting firm must complete its review of the unaudited interim financial information presented in the Third Quarter 10-Q under PCAOB AU
722, as required by SEC rules. Once that firm completes its PCAOB AU 722 review of this unaudited interim financial information for the Third Quarter 10-
Q, the Company will file the Form 10-Q/A with SOX Section 906 certifications as soon as practicable.

Forward-Looking Statements

This Form 8-K contains “forward-looking” statements within the meaning of the Private Securities Litigation Reform Act of 1995, Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. These forward-looking statements are based on present circumstances and on
the Company’s predictions with respect to events that have not occurred, that may not occur, or that may occur with different consequences and timing than
those now assumed or anticipated. Such forward-looking statements and any statements of the plans and objectives of management for future operations, are
not guarantees of future performance or results and involve risks and uncertainties that could cause actual events or results to differ materially from the
events or results described in the forward-looking statements. Such forward-looking statements are made only as of the date of this report and the Company
assumes no obligation to update forward-looking statements to reflect subsequent events or circumstances. Readers should not place undue reliance on these
forward-looking statements.



Item 9.01. Financial Statements and Exhibits.

(d)    Exhibits

Exhibit No.  Description
   

16.1   Letter of BDO USA, LLP, dated July 13, 2016
99.1   Press release announcing appointment of new independent accounting firm dated July 13, 2016



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: July 13, 2016

LIFEVANTAGE CORPORATION

By: /s/ Beatryx Washington
Name: Beatryx Washington
Title: Senior Vice President Legal Affairs



July 13, 2016

U.S. Securities and Exchange Commission
Office of the Chief Accountant
100 F Street, NE
Washington, DC 20549

We have been furnished with a copy of the response to Items 4.01 and 4.02 of Form 8-K for the event that occurred on July 7, 2016, to be filed by our former
client, LifeVantage Corporation. We agree with the statements made in response to those Items in so far as they relate to our firm.

Very truly yours,

/s/ BDO USA, LLP



LifeVantage Appoints WSRP, LLC as its New Independent Auditor

The Company dismissed BDO USA, LLP as its independent auditor due to BDO USA’s determination
that it was not independent of the Company with respect to fiscal 2016

Salt Lake City, UT, July 13, 2016, LifeVantage Corporation (Nasdaq: LFVN), announced that the Audit
Committee of the Board of Directors has appointed WSRP, LLC as its independent auditor, effective July 11,
2016. WSRP will immediately commence work to re-review the Company’s quarterly results for the period
ended March 31, 2016 and related 10-Q, and audit the Company’s financial results for the fiscal year ended
June 30, 2016.

The decision by the Audit Committee of the Board of Directors to engage WSRP was made after the Audit
Committee dismissed BDO USA, LLP as the Company’s auditor due to BDO’s determination that it was not
independent of the Company with respect to the fiscal year ended June 30, 2016. The dismissal of BDO as
the Company’s independent auditor was effective July 7, 2016.

During its initial preparation of year-end audit work, BDO discovered that a firm in the BDO international
network had provided payroll services as a subcontractor to a third party contractor who had been engaged to
provide payroll and human resource services to the Company’s Japanese subsidiary. These services were
performed on behalf of the Company’s Japanese subsidiary during fiscal 2016, but had concluded prior to
BDO’s appointment as the Company’s auditor. Neither the Company nor BDO was aware that these services
had been performed by an international affiliate of BDO at the time BDO was appointed as the Company’s
auditor in April 2016. Because these services were performed during fiscal 2016, BDO’s independence was
compromised with respect to that fiscal year.



However, the Company may choose to reevaluate BDO’s independence in subsequent fiscal years.

“We were very disappointed to have learned of BDO’s lack of independence, but are pleased to have been
able to engage WSRP as our independent auditor so quickly after having to dismiss BDO,” said LifeVantage
Audit Committee Chairman Richard Okumoto.

“BDO’s impaired independence is unrelated to the Company’s financial statements, accounting practices, the
integrity of the Company’s management or any other matter relating to the Company,” said LifeVantage Chief
Financial Officer Mark Jaggi. “Prior to the determination by BDO that it was not independent, we did not
believe that there were any issues relating to BDO’s independence, and we continue to believe that the payroll
services at issue did not compromise BDO’s integrity or objectivity.”

There were no disagreements with BDO on any matter of accounting principles or practices, financial
statement disclosure or auditing scope or procedure.

The dismissal of BDO occurred prior to the fiscal 2016 audit and BDO was not the Company’s independent
auditor in any previous fiscal years.

About LifeVantage Corporation

LifeVantage Corporation (Nasdaq:LFVN), is a science based network marketing company dedicated to visionary
science that looks to transform health, wellness and anti-aging internally and externally at the cellular level. The
company is the maker of Protandim®, its line of scientifically-validated dietary supplements, the TrueScience® Anti-
Aging Skin Care Regimen, Canine Health®, the AXIO® energy product line and the PhysIQ™ smart weight
management system. LifeVantage was founded in 2003 and is headquartered in Salt Lake City, Utah.

Forward Looking Statements

This document contains forward-looking statements made pursuant to the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995. Words and expressions reflecting optimism, satisfaction or
disappointment with current prospects, as well as words such as "believe," "hopes," "intends," "estimates,"
"expects," "projects," "plans," "anticipates," "look forward to" and variations thereof, identify forward-looking
statements, but their absence does not mean that a statement is not forward-looking. Examples of forward-
looking statements include, but are



not limited to, statements we make regarding our auditor transition, future growth and distributor success.
Such forward-looking statements are not guarantees of performance and the Company's actual results could
differ materially from those contained in such statements. These forward-looking statements are based on the
Company's current expectations and beliefs concerning future events affecting the Company and involve
known and unknown risks and uncertainties that may cause the Company's actual results or outcomes to be
materially different from those anticipated and discussed herein. These risks and uncertainties include, among
others, those discussed in greater detail in the Company's Annual Report on Form 10-K and the Company's
Quarterly Report on Form 10-Q under the caption "Risk Factors," and in other documents filed by the
Company from time to time with the Securities and Exchange Commission. The Company cautions investors
not to place undue reliance on the forward-looking statements contained in this document. All forward-looking
statements are based on information currently available to the Company on the date hereof, and the Company
undertakes no obligation to revise or update these forward-looking statements to reflect events or
circumstances after the date of this document, except as required by law.

Investor Relations Contacts:

Cindy England (801) 432-9036

Director of Investor Relations

-Or-

Scott VanWinkle (617) 956-6736 
Managing Director, ICR

Company Relations Contact:

John Genna (801) 432-9172

Vice President of Communications & Corporate Partnerships


